
3DJH���GH��� 

 

�� MDQYLHU����� 

-H�VXLV�HQFHLQWH�RX�M·DOODLWH��'RLV-MH� 
UHFHYRLU�OH�YDFFLQ�FRQWUH�OD�&29,'-��" 

/H�YDFFLQ�FRQWUH�OD�&29,'-����\�FRPSULV�OHV�GRVHV�GH�UDSSHO��HVW�IRUWHPHQW�
UHFRPPDQGp�SHQGDQW�OD�JURVVHVVH��5HFHYRLU�OH�YDFFLQ�OH�SOXV�W{W�SRVVLEOH�HVW�OH�

FKRL[�OH�SOXV�V�U�SRXU�YRXV�SURWpJHU�HW�SURWpJHU�YRWUH�EpEp�FRQWUH�OHV�ULVTXHV�FRQQXV�
OLpV�j�XQH�LQIHFWLRQ�j�OD�&29,'-��� 

 

/HV�YDFFLQV�FRQWUH�OD�&29,'-���VRQW�WUqV�HIILFDFHV�SRXU�SUpYHQLU�O¶LQIHFWLRQ�HW�OD�
PDODGLH�JUDYH� 

· /HV�YDFFLQV�j�$51�PHVVDJHU�VRQW�HIILFDFHV�SRXU�UpGXLUH�OH�ULVTXH�GH�FRQWUDFWHU�XQH�LQIHFWLRQ�j�OD�
&29,'-���FDXVpH�SDU�O¶XQ�GHV�YDULDQWV�GX�YLUXV��SDU�H[HPSOH��2PLFURQ��FKH]�OHV�IHPPHV�HQFHLQWHV�HW�
QRQ�HQFHLQWHV�� 

· /HV�GRVHV�GH�UDSSHO�UpGXLVHQW�OH�ULVTXH�GH�FRQWUDFWHU�XQH�LQIHFWLRQ�V\PSWRPDWLTXH�j�OD�&29,'-����OD�
JUDYLWp�GH�OD�PDODGLH�OLpH�j�OD�&29,'-���HW�OH�ULVTXH�G¶KRVSLWDOLVDWLRQ�HQ�UDLVRQ�GH�OD�&29,'-���� 

· /HV�DQWLFRUSV�FUppV�SDU�OH�YDFFLQ�FRQWUH�OD�&29,'-���SHXYHQW�SURWpJHU�YRWUH�EpEp�HW�VRQW�WUDQVPLV�DX�
WUDYHUV�GX�SODFHQWD�RX�GDQV�OH�ODLW�PDWHUQHO�� 

0LV�j�MRXU�OH��� MDQYLHU�������YHUVLRQ �� 
 

&H�GRFXPHQW�UHQIHUPH�OHV�UHQVHLJQHPHQWV�GLVSRQLEOHV�j�OD�GDWH�GH�SXEOLFDWLRQ��,O�Q¶HVW�SDV�
GHVWLQp�j�IRXUQLU�RX�j�UHPSODFHU�XQ�DYLV�PpGLFDO��XQ�GLDJQRVWLF�RX�XQ�WUDLWHPHQW��3DUOH]�j�
YRWUH�IRXUQLVVHXU�GH�VRLQV�GH�VDQWp�VL�YRXV�DYH]�GHV�TXHVWLRQV�VXU�FH�GRFXPHQW� 

4XHOV�VRQW�OHV�ULVTXHV�OLpV�j�OD�&29,'-���SHQGDQW�OD�JURVVHVVH" 

/HV�IHPPHV�HQFHLQWHV�TXL�FRQWUDFWHQW�OD�&29,'-���VRQW�SOXV�VXVFHSWLEOHV�GH�
GHYHQLU�JUDYHPHQW�PDODGHV�HW�G¶DYRLU�EHVRLQ�GH�VRLQV�LQWHQVLIV�j�O¶K{SLWDO�� 

· /D�SOXSDUW�GHV�IHPPHV�HQFHLQWHV�DWWHLQWHV�GH�OD�&29,'-���SUpVHQWHURQW�GHV�V\PSW{PHV�OpJHUV�HW�VH�
UpWDEOLURQW�FRPSOqWHPHQW��&HSHQGDQW��FHUWDLQHV�G¶HQWUH�HOOHV�GpYHORSSHURQW�XQH�PDODGLH�OLpH�j�OD�&29,'
-���GH�SRUWpH�PRGpUpH�j�JUDYH�HW�GHYURQW�rWUH�KRVSLWDOLVpHV� 

· 6L�YRXV�DYH]�OD�&29,'-���HW�rWHV�HQFHLQWH��YRWUH�ULVTXH�G¶KRVSLWDOLVDWLRQ��G¶DGPLVVLRQ�HQ�XQLWp�GH�VRLQV�
LQWHQVLIV�HW�OH�EHVRLQ�GH�UpDQLPDWLRQ�VRQW�EHDXFRXS�SOXV�LPSRUWDQWV�TXH�VL�YRXV�rWHV�DWWHLQWH�GH�OD�
&29,'-����PDLV�SDV�HQFHLQWH� 

· ,O�HVW�SRVVLEOH�G¶DYRLU�GHV�FRPSOLFDWLRQV�PpGLFDOHV�SHUVLVWDQWHV�PrPH�DSUqV�OD�UpVROXWLRQ�GH�O¶LQIHFWLRQ�j�
OD�&29,'-��� 

· 6L�YRXV�DYH]�XQ�W\SH�G¶LQIHFWLRQ�j�OD�&29,'-���SHQGDQW�OD�JURVVHVVH��LO�\�D�XQ�LPSDFW�VXU�O¶LVVXH�GH�OD�
JURVVHVVH ��OH�ULVTXH�GH�PRUW�I°WDOH�WDUGLYH��G¶DFFRXFKHPHQW�SUpPDWXUp��G¶K\SHUWHQVLRQ�DUWpULHOOH��
G¶DFFRXFKHPHQW�SDU�FpVDULHQQH�HW�GH�IDLEOH�SRLGV�GX�EpEp�j�OD�QDLVVDQFH�DXJPHQWH�FRQVLGpUDEOHPHQW��
9RWUH�EpEp�SRXUUDLW�rWUH�DGPLV�DX�VHUYLFH�GH�QpRQDWDOLWp�� 

· 8QH�LQIHFWLRQ�j�OD�&29,'-���SHQGDQW�OD�JURVVHVVH�DXJPHQWH�OH�ULVTXH�GH�FRPSOLFDWLRQV�PpGLFDOHV�HW�GH�
GpFqV�� 

4XHOV�VRQW�OHV�DYDQWDJHV�SRXU�YRXV�HW�YRWUH�EpEp�GH�OD�YDFFLQDWLRQ�FRQWUH�OD�&29,'-��" 

/HV�YDFFLQV�FRQWUH�OD�&29,'-���j�$51�PHVVDJHU�HW�OHV�GRVHV�GH�UDSSHO�VRQW�VDQV�
GDQJHU�SHQGDQW�OD�JURVVHVVH� 

· 3OXVLHXUV�pWXGHV�SRUWDQW�VXU�XQ�JUDQG�QRPEUH�GH�IHPPHV�HQFHLQWHV�RQW�PRQWUp�TXH�OD�YDFFLQDWLRQ�
LPPpGLDWHPHQW�DYDQW�RX�SHQGDQW�OD�JURVVHVVH�Q¶D�DXFXQH�LQFLGHQFH�VXU�O¶LVVXH�GH�OD�JURVVHVVH�� 

� $8&81�ULVTXH�DFFUX�GH�IDXVVHV�FRXFKHV��G¶DFFRXFKHPHQW�SUpPDWXUp��GH�PRUW�I°WDOH�WDUGLYH��GH�
SUREOqPHV�GH�FURLVVDQFH��G¶K\SHUWHQVLRQ�DUWpULHOOH�SHQGDQW�OD�JURVVHVVH��GH�FRPSOLFDWLRQV�PpGLFDOHV�
GH�OD�JURVVHVVH�RX�GH�GpFqV�� 



3DJH���GH��� 

 

�� MDQYLHU����� 

4XHOV�VRQW�OHV�ULVTXHV�GH�VH�IDLUH�YDFFLQHU�FRQWUH�OD�&29,'-��" 

4XH�UHFRPPDQGHQW�OHV�H[SHUWV" 

/H�&RPLWp�FRQVXOWDWLI�QDWLRQDO�GH�O¶LPPXQLVDWLRQ��&&1,���UHFRPPDQGH�IRUWHPHQW�G¶RIIULU�DX[�
IHPPHV�GX�JURXSH�G¶kJH�DXWRULVp��TXL�VRQW�HQFHLQWHV�RX�TXL�DOODLWHQW��XQH�VpULH�FRPSOqWH�GH�
YDFFLQV��DYHF�XQ�YDFFLQ�FRQWUH�OD�&29,'-���j�$51�PHVVDJHU��/HV�GRVHV�GH�UDSSHO�VRQW�
pJDOHPHQW�UHFRPPDQGpHV�SRXU�OHV�IHPPHV�HQFHLQWHV�RX�TXL�DOODLWHQW� 
 

/D�6RFLpWp�GHV�REVWpWULFLHQV�HW�J\QpFRORJXHV�GX�&DQDGD��62*&��GpFODUH�TXH�WRXWHV�OHV�
IHPPHV�HQFHLQWHV�DX�&DQDGD�GHYUDLHQW�VH�YRLU�RIIULU�OD�YDFFLQDWLRQ�FRQWUH�OD�&29,'-����\�
FRPSULV�OD�GRVH�GH�UDSSHO��j�WRXW�PRPHQW�SHQGDQW�OD�JURVVHVVH�RX�O¶DOODLWHPHQW�V¶LO�Q¶\�D�SDV�GH�
FRQWUH-LQGLFDWLRQV�� 

'DQV�XQH�pWXGH�SRUWDQW�VXU�SOXV�GH��� ��� IHPPHV�HQFHLQWHV�RX�TXL�DOODLWHQW�TXL�RQW�pWp�VXLYLHV�DX�
PRPHQW�GH�OD�YDFFLQDWLRQ�FRQWUH�OD�&29,'-�� � 
· /HV�HIIHWV�VHFRQGDLUHV�FRXUDQWV�pWDLHQW�OHV�VXLYDQWV �� 

'28/(85�$8�32,17�'¶,1-(&7,21�'8�9$&&,1�ā�0$/�'(�7Ç7(ā�)$7,*8(�ā�'28/(85�086&8/$,5( 

· 0RLQV�GH��� ��GHV�IHPPHV�HQFHLQWHV�RQW�HX�GH�OD�ILqYUH�� 

· /HV�UpDFWLRQV�DOOHUJLTXHV�DQDSK\ODFWLTXHV��UpDFWLRQ�DOOHUJLTXH�JUDYH�PHWWDQW�OD�YLH�HQ�GDQJHU��pWDLHQW�
5$5(6� 

· 'H�WUqV�UDUHV�FDV�GH�P\RFDUGLWH��LQIODPPDWLRQ�GX�PXVFOH�FDUGLDTXH��HW�GH�SpULFDUGLWH��LQIODPPDWLRQ�GH�
OD�PXTXHXVH�HQWRXUDQW�OH�F°XU��DSUqV�OD�YDFFLQDWLRQ�RQW�pWp�VLJQDOpV�HW�VH�VRQW�UpVROXV�VDQV�DXFXQH�
FRPSOLFDWLRQ� 

,O�H[LVWH�WUqV�SHX�GH�FRQWUH-LQGLFDWLRQV�j�UHFHYRLU�OH�YDFFLQ�FRQWUH�OD�&29,'-���j�$51�
PHVVDJHU� 

· /D�JURVVHVVH�RX�O¶DOODLWHPHQW�1(�FRQVWLWXHQW�3$6�XQH�UDLVRQ�PpGLFDOH�GH�QH�SDV�UHFHYRLU�OH�YDFFLQ� 

· 6L�YRXV�DYH]�HX�XQH�LQIHFWLRQ�j�OD�&29,'-����YRXV�GHPHXUH]�j�ULVTXH�G¶rWUH�UpLQIHFWpH��/D�YDFFLQDWLRQ�
HVW�UHFRPPDQGpH�SRXU�XQH�SURWHFWLRQ�IRUWH�HW�GXUDEOH�� 

/HV�IHPPHV�HQFHLQWHV�HW�TXL�DOODLWHQW�TXL�UHoRLYHQW�OH�YDFFLQ�j�$51�PHVVDJHU��3IL]HU�RX�
0RGHUQD��RQW�OHV�PrPHV�HIIHWV�VHFRQGDLUHV�GH�OD�YDFFLQDWLRQ�TXH�OHV�IHPPHV�QRQ�

HQFHLQWHV� 

/HV�YDFFLQV�FRQWUH�OD�&29,'-���j�$51�PHVVDJHU � 

;����1H�FRQWLHQQHQW�$8&81�YLUXV�YLYDQW�� 

;����1H�FRQWLHQQHQW�3$6�GH�PHUFXUH��G¶DOXPLQLXP��GH�IRUPDOGpK\GH�RX�GH�VXEVWDQFHV�
QRFLYHV�SRXU�YRXV�RX�OH�EpEp�� 

;����1H�FRQWLHQQHQW�3$6�GH�VDQJ�KXPDLQ�RX�DQLPDO�RX�GH�VRXV-SURGXLW�V��� 

;����1(�3(89(17�3$6�rWUH�PHVXUpV�GDQV�YRWUH�FLUFXODWLRQ�VDQJXLQH��SDU�FRQVpTXHQW��OH�EpEp�Q¶HVW�
3$6�H[SRVp�DX�YDFFLQ�� 

(Q�2QWDULR��WRXWHV�OHV�IHPPHV�HQFHLQWHV�VRQW�DGPLVVLEOHV�HW�SULRULWDLUHV�SRXU�VH�IDLUH�
YDFFLQHU�OH�SOXV�W{W�SRVVLEOH��j�Q¶LPSRUWH�TXHO�VWDGH�GH�OD�JURVVHVVH��&HOD�V¶DSSOLTXH�

pJDOHPHQW�j�O¶REWHQWLRQ�G¶XQH�GRVH�GH�UDSSHO�WURLV�PRLV�DSUqV�OD�GHUQLqUH�GRVH��� 



3DJH���GH��� 

 

�� MDQYLHU����� 

$VVXUH]-YRXV�GH�ELHQ�FRPSUHQGUH�OD�&29,'-����
OHV�YDFFLQV�HW�OHV�GRVHV�GH�UDSSHO��'HPDQGH]�j�
XQH�VRXUFH�ILDEOH��FRPPH�YRWUH�REVWpWULFLHQ��YRWUH�
VDJH-IHPPH��YRWUH�PpGHFLQ�GH�IDPLOOH�RX�YRWUH�

LQILUPLqUH�GH�YRXV�DLGHU� 

/H�ULVTXH�GH�FRQWUDFWHU� 
OD�&29,'-���HVW�SOXV�pOHYp�VL � 

 

� /H�YDULDQW�GRPLQDQW�HQ�FLUFXODWLRQ��SDU�
H[HPSOH��2PLFURQ��HVW�SOXV�IDFLOHPHQW�
WUDQVPLVVLEOH�G¶XQH�SHUVRQQH�j�O¶DXWUH 

� 9RXV�YLYH]�GDQV�XQH�FRPPXQDXWp�R��LO�\�
D�EHDXFRXS�GH�FDV�GH�&29,'-�� 

� 9RXV�DYH]�GHV�FRQWDFWV�UpJXOLHUV�DYHF�
GHV�SHUVRQQHV�H[WpULHXUHV�j�YRWUH�
GRPLFLOH 

� 9RXV�YLYH]�GDQV�XQ�ORJHPHQW�VXUSHXSOp� 

� 9RXV��RX�XQ�PHPEUH�GH�YRWUH�IR\HU��
WUDYDLOOH]�GDQV�XQ�HQYLURQQHPHQW�j�KDXW�
ULVTXH��SDU�H[HPSOH��YRXV�rWHV�XQH�
WUDYDLOOHXVH�HVVHQWLHOOH�GH�SUHPLqUH�OLJQH�
RX�XQH�WUDYDLOOHXVH�GH�OD�VDQWp� 

¬�TXRL�G¶DXWUH�GRLV-MH�SHQVHU�SRXU�P¶DLGHU�j�SUHQGUH�PD�GpFLVLRQ" 

 /H�ULVTXH�GH�GpYHORSSHU�XQH�PDODGLH�
JUDYH�GXH�j�OD�&29,'-���SHQGDQW�OD�

JURVVHVVH�HVW�SOXV�pOHYp�VL � 
 

� 9RXV�DYH]�GHV�SUREOqPHV�PpGLFDX[�
�SDU�H[HPSOH��GLDEqWH�DYDQW�OD�
JURVVHVVH��K\SHUWHQVLRQ�DUWpULHOOH�
DYDQW�OD�JURVVHVVH��V\VWqPH�
LPPXQLWDLUH�DIIDLEOL��PDODGLH�UpQDOH��
PDODGLH�GX�IRLH��PDODGLH�FDUGLDTXH�RX�
DVWKPH� 

� 9RXV�DYH]�XQ�VXUSOXV�GH�SRLGV� 

� 9RXV�IXPH] 

� 9RXV�DYH]��� DQV�RX�SOXV 

� 9RXV�rWHV�GDQV�OHV�WURLV�GHUQLHUV�PRLV�
�WURLVLqPH�WULPHVWUH��GH�YRWUH�
JURVVHVVH� 

,O�HVW�SOXV�V�U�GH�VH�IDLUH�YDFFLQHU��HW�GH�UHFHYRLU�XQH�GRVH�GH�UDSSHO��OH�SOXV�W{W�
SRVVLEOH��VXUWRXW�VL�YRXV�FRXUH]�XQ�ULVTXH�HQFRUH�SOXV�pOHYp�GH�FRQWUDFWHU�OD�&29,'-���
HW�GH�GpYHORSSHU�XQH�PDODGLH�JUDYH��/HV�ULVTXHV�FRQQXV�GH�PDODGLH�JUDYH�GXH�j�OD�

&29,'-���VRQW�VXSpULHXUV�DX[�ULVTXHV�FRQQXV�OLpV�DX�YDFFLQ�� 

&RPPHQW�SXLV-MH�PH�SURWpJHU�HW�SURWpJHU�PRQ�EpEp�FRQWUH�OD�&29,'-��"� 

· 3RUWH]�XQ�PDVTXH�GH�KDXWH�TXDOLWp�ELHQ�
DMXVWp 

· /DYH]-YRXV�VRXYHQW�OHV�PDLQV 

· eYLWH]�OHV�HVSDFHV�DFKDODQGpV�HW�SUDWLTXH]�
OD�GLVWDQFLDWLRQ�SK\VLTXH 

· 3UDWLTXH]�O¶DXWRVXUYHLOODQFH�GHV�
V\PSW{PHV�GH�OD�&29,'-�� 

· 5pGXLVH]�OH�QRPEUH�GH�FRQWDFWV�pWURLWV 
· &RQWLQXH]�j�UHFHYRLU�GHV�VRLQV�GH�VDQWp�

DYDQW��SHQGDQW�HW�DSUqV�YRWUH�JURVVHVVH 
· )DLWHV-YRXV�YDFFLQHU��\�FRPSULV�OD�GRVH�

GH�UDSSHO��HW�HQFRXUDJH]�OHV�PHPEUHV�
GH�YRWUH�PpQDJH�j�HQ�IDLUH�GH�PrPH 

6L�YRXV�FKRLVLVVH]�G¶DWWHQGUH��YRXV�GHYH]�VDYRLU�TXH�VDQV�OH�YDFFLQ��YRXV�
FRXUH]�XQ�ULVTXH�SOXV�pOHYp�GH�FRQWUDFWHU�XQH�PDODGLH�JUDYH�GXH�j�OD� 

&29,'-��� 



3DJH���GH��� 

 

�� MDQYLHU����� 

 
/HV�IHPPHV�HQFHLQWHV�TXL�FRQWUDFWHQW�OD� 

&29,'-���VRQW�SOXV�VXVFHSWLEOHV�GH�GHYHQLU�
JUDYHPHQW�PDODGHV�HW�G¶DYRLU�EHVRLQ�GH�VRLQV�

LQWHQVLIV�j�O¶K{SLWDO�� 

5pVXPp 

/HV�YDFFLQV�FRQWUH�OD�&29,'-���VRQW�WUqV�
HIILFDFHV�SRXU�SUpYHQLU�O¶LQIHFWLRQ�HW�OD�PDOD�

GLH�JUDYH� 

/HV�YDFFLQV�FRQWUH�OD�&29,'-���j�$51�
PHVVDJHU�HW�OHV�GRVHV�GH�UDSSHO�VRQW�VDQV�

GDQJHU�SHQGDQW�OD�JURVVHVVH� 

/HV�DQWLFRUSV�FUppV�SDU�OH�YDFFLQ�FRQWUH�OD�
&29,'-���SHXYHQW�SURWpJHU�YRWUH�EpEp�HW�

VRQW�WUDQVPLV�DX�WUDYHUV�GX�SODFHQWD�RX�GDQV�
OH�ODLW�PDWHUQHO�� 

$YH]-YRXV�G·DXWUHV�TXHVWLRQV"� 
'HPDQGH]�GH�SOXV�DPSOHV�UHQVHLJQHPHQWV�j�YRWUH�

IRXUQLVVHXU�GH�VRLQV�GH�VDQWp� 

 

 
3RXU�REWHQLU�OD�YHUVLRQ�OD�SOXV�j�MRXU�GH�FH�GRFXPHQW��GH�SOXV�DPSOHV�UHQVHLJQHPHQWV�
VXU�O¶XWLOLVDWLRQ�SUpYXH�HW�GHV�UpIpUHQFHV��YLVLWH]�ZZZ�3&0&+�RQ�FD�&29,'-��9DFFLQH 

/HV�YDFFLQV�FRQWUH�OD�&29,'-���SHXYHQW�rWUH�DGPLQLVWUpV�HQ�WRXWH�VpFXULWp�DX[�IHPPHV�
TXL�DOODLWHQW��/H�YDFFLQ�j�$51�PHVVDJHU�Q¶HVW�SDV�GpWHFWDEOH�GDQV�OH�ODLW�PDWHUQHO� 

· ,O�D�pWp�GpPRQWUp�TXH�OHV�DQWLFRUSV�SDVVHQW�GDQV�OH�ODLW�PDWHUQHO�DSUqV�OD�YDFFLQDWLRQ�FRQWUH�OD�&29,'-���
GH�OD�IHPPH�TXL�DOODLWH�HW�SHXYHQW�RIIULU�XQH�FHUWDLQH�SURWHFWLRQ�FRQWUH�OD�&29,'-���j�YRWUH�EpEp� 

· 5HFHYRLU�XQ�YDFFLQ�FRQWUH�OD�&29,'-���SHQGDQW�O¶DOODLWHPHQW�QH�GHYUDLW�SDV�SHUWXUEHU�YRWUH�DOODLWHPHQW�HW�
Q¶D�SDV�G¶LQFLGHQFH�QpJDWLYH�VXU�YRWUH�EpEp� 

3XLV-MH�PH�IDLUH�YDFFLQHU�VDQV�GDQJHU�VL�M¶DOODLWH" 

6L�YRXV�rWHV�HQFHLQWH�RX�GHYHQH]�HQFHLQWH�SHX�GH�WHPSV�DSUqV�DYRLU�UHoX�OD�SUHPLqUH�
RX�OD�GHX[LqPH�GRVH�GX�YDFFLQ��YRXV�GHYULH]�WHUPLQHU�OH�F\FOH�FRPSOHW�HW�UHFHYRLU�OD�

GRVH�GH�UDSSHO� 
· 3OXVLHXUV�pWXGHV�PRQWUHQW�TXH�OD�YDFFLQDWLRQ�FRQWUH�OD�&29,'-����DYDQW�HW�j�WRXW�PRPHQW�DX�FRXUV�GX�
SUHPLHU�WULPHVWUH��Q¶D�DXFXQH�LQFLGHQFH�VXU�OH�ULVTXH�GH�IDXVVH�FRXFKH�RX�WRXWH�LVVXH�GpIDYRUDEOH�GH�OD�
JURVVHVVH�� 

(W�VL�MH�WRPEH�HQFHLQWH�DSUqV�DYRLU�UHoX�OH�YDFFLQ" 

,O�Q¶\�D�DXFXQH�SUHXYH�VXJJpUDQW�TXH�OH�YDFFLQ�FRQWUH�OD�&29,'-���FDXVH�GHV�SUREOqPHV�GH�IHUWLOLWp�RX�
DIIHFWH�YRV�FKDQFHV�GH�WRPEHU�HQFHLQWH���/H�WUDLWHPHQW�GH�OD�IHUWLOLWp�Q¶HVW�SDV�XQH�UDLVRQ�PpGLFDOH�TXL�

YRXV�HPSrFKH�GH�UHFHYRLU�XQ�YDFFLQ�� 

(W�VL�M¶HQYLVDJH�GH�WRPEHU�HQFHLQWH" 

9RV�FRPPHQWDLUHV�VRQW�LPSRUWDQWV�SRXU�QRXV� 
 

9HXLOOH]�UpSRQGUH�j�XQ�VRQGDJH�HQ�OLJQH�HQ�VFDQQDQW�OH�FRGH�45� 


